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MONEY-LENDING RATES
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LONDON — Monny on eall was un-
changed nt 2% per cent. The rate of
discount in the open market for short
und three months' bills was 3 $-16
| gent unchanged.

FOREIGN EXCHANGE
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Demund sterling 4.75, cablen 4.76 7-16,
sixty-day bills pominally 4.2, ninety-
day bills 4.70%.

Frano cables 67115, checks 572,

Lire cabies 8.831%, checks 865,
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'MARCH COTTON HITS
SEASON'S HIGH MARK

w
shipbullding 68

' Entire \Iarket 'I‘urns Strong
in Last Hour After Early
Irregularity

COTTON BELT WEATHER CONIITIONS
New York, March 21,—The following
temperatliures wers recorded In the cotton
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New York, Murch 21.
Led by March, which sold at d4e, rep-
resenting a net advance of 72 points and
a new high record for the season, the
entire cotton market turned strong o

the last hour toduy, after Irregularity,
Buying was heavy and genernl and
sellers of earller In the week took o
prominent part. The demand from this
source wihs urgent and suggestod thut
not n little of the offerings of the last
few days had been for short account. |

Much of the cotton disposed of winee |
Monday, found lodgement in the hands |
of spinners and Liverpool interests, who |
also were purchasers today, as were the
south, Wall sireet and loonl operators,

Final prices wore wiromg al a net
gain of §3 and 77 points

It was estimated around the ring that |
Fall River, Providence, New Bedford
and Boston Interests had bought con-
tracts for fully 30,000 balea here.
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;l:; day. ‘;E’I’u nouo'n.;f the market to-

werta indlea no apprehenslon
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Officers of the Cambria Steel Camuny
were renlected at the mesting today of
the board of dircctors for organizition

At the American Rallways Company
lannual meeting toduy, Ih Camden, two
new directors were alected: Walter 1
Lippincott and €, L, 8 Tingley,

et b
There was no quorum for the specinl
meeting of the Real “state Trust Com
pany #ockholders called for today
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The annual report- of the Welshach
Compnany for the year ended Docembior
31 whows gross profits of 1,190,362
This compures with $052.644 in 1816
or o Maln of §2 BI8,  The remainder
In SRO1,858, which,
preferred dividend, Is equal to 18 4 per |
senit on $3,600,000 common stock, agulnst |
8.5 per cent the previous year.
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Taking Over of Dutch Vessels
Regarded as Bullish Factor.
Corn Also Higher’
GRAVIN l'l!?l';‘ \\-I \TIII’R_ FORPCAST

Chlvarn, Mapeh 4], = Ill?nul‘—‘l wrily
clivaly  tantzht ol ;l'l
rlmull il

L LTI
aottiend goniait wpd Friday

Falp hmh:l-l “and Friday;
fonight and  Priduy;

SEORAIN -
tonleht and Fri-

povisilily

eooler Fridoay.

linme sl Pale
vooler vast tonleht

|ﬂlill—-|'nrﬂp
dln: conler

Northo Pw ur.._|m~ tonlght el g Fri-
tinr ¢ warmer Frid

South lhhm,;»—{nlr tontght and  Fri-

cimiler, .

\lrl-mulm — Fale tonight and Friday;
conler,

Kunsas—Partly elandy tonlght and Fri-
l1'|! prabably  showers southy eonler to-

|
nieh tonleht

¢ Inmll

i

U
Muntnns

. ing—Ful
k., I'rlﬂ:n.'""' Wyoming r

Chilwagn, Murch 21
Poateh =h Irie by
pnd th A was yo-
warded bullish  factor todas, and
thee  mnrket  for ol L1l NIFONRLTr
mithough Muy dipped b the indtinl trie-
Ing Commisedon o wers on the
buying wide and shorts covered Win-

i Interosts also pueehased
Uither Infieie that hielped the moves
menl  apwird were o turn  In
the ensh article and reports of netivity
1 the yort of exp It wis dr-
aredd thmt the fore el would
clude L i ilnd lon
thir enndition foor

Melpuroe the

ul e
Hlatew
ne 5

miy
favarnhis
an Mareh was Mt
g e
the 1
TR Mt
il the tin il
L TS it
Ligsippoe

WY L, e

nl ot o
Wi Wi, ot

nEAIN=L

an
LR
1 e
Little Wi feateacted in éntn
but the mmrket wius higher ln sympathy
whth oats Thero was o feature Lo
the deallnge.  Wonther conditions In the
Belt wers goodd, Lut offerings from the
vountry. were nodorite, It war he-
Heved that shilpments would Increase
Kxports from Arvgentine for the weok
wire estimuted at 200,000 bushels,  The
wenther thers remine  oxceellent  for
githering corn and nlso the mote.
ment of all graln, but ¢« nditions on the
fillwiye are unsauinfactogy The tone
ut I.\rl|ln--| was easler
JI Hr ended ot 31,2705 Wi
vend yesterday
B4, the boft
. & b,

ehleTdny
d us follo

d, ngalnst
The hest
an $1.25%
arod with

an ,\I.l_\
md th
; nt the end

It futures Tanse

INACTIVE NEW TORK STOCKS
Iarive
there

e

are quotations for
and in

tions today

FFollowing

Now York stocks wihich
The
previous sale

Wi Nat Clk & B pf Iml'

- ] ™ Fu & Bty

"a R |t .-'v'<

TN,

T
T [ g R4
S0

given s the s

Advanmm  Tum
advy Rum pref
{1

A
Ajry VCottan (O
Am Lawn pref
A xirees [}
Am Bmalt pf A
Am Smelt WL,
Ay Hile & L
Amer Hiyuar
Amer Bugar pf
At Tabaveo.
Am Tab pf new
Am T & tIn
Am T &
Ani Wool

A Wanl pir

||< I w- ot

Mo |\l' iy

|Ii'0

“ r-l i \\ ms
fiom  Chemieal, .
l- n-m\ l “lgur

Car
1 hilted

Vit g N1l

D 1t pf llil

Tt \u-l' Yirg o

Int Astl peof X
Tuspitation Cop 4
Iuter Conm (Torp 74

' I of. 41
1 H Ind Al |r bt uw
'R Renlty Imn 15
N Itun, [,“
Ll |n-a[ o
r

L Il o4n
I\l..). m. Carp. 18%%

LA r \
“ 1I||I-h A I"I 3

sl ntf M,
\\‘nnltn ¥ A

Manhpt ¥ |
Muaxwell Mo lnr
Max Mir Ixt pf
Max Mir 2d pf i
May Dept Nurd, 00
May 1I-||l L] gf 1y
Meox Ps ol L1
\Iruml. Crper. . Sty
Mich Central. .. 110
Min & Bt L new 10
Marris & Eapex an
AT Ka&aT . :
M K & T pref.

Al Ht P&HE)

Mo Na praf..
Mont Power
TRV Y Y
Hincult .. 03
Misrale pf 100 I'
' «

:‘h #l ek un|:-.
eathae |nt
Whow) &,

Waalworth
Warth P & M
Worthen P & M
\1| . pref B .,
Nat l"Il. & Hult |

NEW YORK COFFEE MARKET

New York, March 21.—"The coffee mur.
Kot this morning wiis & Hitle reactlonary
nnd wh N osaging tendency, ul-
volume of business was smalil,
The Rlo cable to the exchange was not
encouraging to values. The Siantos fu-
tures maorket showed declines of 60 to
100 rele; Rlo spots, 50 rels higher, and
Hantog spoty, unchanged,

Necelpts ot the two rm’l.n wire 21,000
hogs,. compared with 17,000 l‘l‘ltu n year
agn,

¥
Open High Low ¥ “.
March KA 4 g
May .. ‘e ._l-ml'

July veeve MOBH

Heplember . K0

lh.-luin\r . KI6

Febiruury H.KD
-

DIVIDENDS DECLARED

Cltlen HBepvies - Company. resy
of one-half of 1 psr cent on_pre
half of 1 per oent 10 cush and thry
of 1 Fr rls{sl{!u llock .; h

av winck L .
ed Bastern lllnnl u divi-
8 March

fpment  Company,
i

o
auR ti ﬁl‘ cent. payn

to stoc
i ] 3—"‘& ﬁarﬁt:fs:“j-,m
ur' y of A tu " Iw- '1
3 a.Fn.ﬁ, Shartony ot

»

Aur‘ll

sxular
cuart

N, |

,t'”.

High
Am Gan,,
J 1 Brill
pref
Con Trao
» .
iy

o ‘:\.'h:r
an
239%
104
ns
oty

an

Laow

ity
nn
t ALY
154
i
i

iinh

Lh A
"%

L REA

. SR

War 168wy
West 1

Quatintion glven s

Totul sules,

NS ahiires desterday

AN slinres,

LR

"
oy
LAY

verterdny

BN

ek

00N Am o Ilnlr &
K B T

t.rn

i n
LL]

1onn ||.1u
Lo

Hnn ity 4
Toow o |'r1
aoen Yeh N
i L
onn e Vil
gon A TN
LU
UHIA
wi.an
‘TS
el
I han 'S NS
Tnn onding
e dn,

vinasa il
11T LT (P | |
(LU BT

g

boow
TRy
i
N
[L])
iy
LA
Hi.an
AN
FLLIPL
oty

LE b1

Total sules, 815,000, compured with S1).-

03F vesterlay: thus fur |

Nret
Clowa  chen,

TH
410
"y

L1
N

ney o
+00

e

fnmnnl‘ﬂl ullll
fur this wee
W sharvs; sume perlod last week,

13,001
Net
L

—_—
i
1]
UL

ot

Wy
LR e N
waRon LN
ELCR ]
MW 4 s

LEEN

his week, 81 0,250

st pherbinl tast week, 102,200,

Ifocﬁ_l_li’!jd-;lltf Asket{ -

iy pref
Kooy Wit
it
Hugpr o

ont prel W
g L8

TR R
g T

|
Wits Cramn & Hane

)

INACTIVE PHILA. STOCKS

Following sire guot
tocks 1sted on the
Exchuange and in
transactions todpy,
they Inst proviows oo

\lu FGan war. 1l
RBwy of.. T8

ions foe lnue
Fhiladelphin Stoclk

which there
The price glven |=

I'e

were no

I Ist pt 1715

RY Wr w
Kehnylkil |

\tll-rl.lLl

Phili
|.

i*hila o
nn

hit l

Kg¥stone Tel pf &

i

" |r|1-'-f
‘raflh
(] ||r-r

Shurt 'I'erm Notus

Amer Llotior
Ak T & T
i [

Y 1 h
N Y \ I!' a HEtR A
Pennsylvan

F‘ulu Hl\

FOREIGN
Aner Fo

GOVERNM
r Han,

Tlunsing Ciovt
Uovt Swilge rlund l
Iy of ¢ N,
K of 3 M,
K of G

e

Hig
"
Nty

\-

e

us
ity
"
L
LU

*Chnveriible Inm Inru. erm bundu

| New York Bond Sales |

Arbor

LI i T
&0 oovt s
Bordeaus . fis
Cent T
Chin & Lo

In

‘B & J.
do 11 3

DEN Tut fin,
.

W Il & ﬂ\ a0
e

ASLP oyt Al n. .

H1&Prfdde.,

iy A

1 (ol & Nouth I‘g- ”
[N

Ity of Paris tis,
'on Clas et n,
Dhutralt United

INn Hee m— Corp fn
vt dw Hor A,
VL 4m Her .

S

HOI Lacka Stee
L o Ga B0
BN Lacdmle Clan 1t
Tiwmi |
LT
10 Larillned

000 Ll

TR AWM

[RRILE
Tl My
T

BT

o larnollles s
1 ho
iy
Hiny
Ahny
Doy

"
» Bhore men 8% n'.
Ik ®h deb 4n 31,

ons
hmlull-n Sth 4-

.
PPenna wen -l. H‘l

do en 4%
do 4% n

Toai. . 7
B

Pere M‘n-luulla
Road ’

A"'ta.

liid

o0

4'. h.?n!-.

FzEsizszsvszes

| IN TRADING ON LOCAL EXCHANGE

Liberty Bonds Give Only Semblance of Activity

Market—Rapid Transit Stock Sells
Off Three Quarters
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